Date:
March 29, 2005

Letter of Intent

It is understood and agreed that the following terms and conditions are acceptable to  Bates Mill Executive Office Suites, LLC (Landlord) and _ (Tenant).

Property: Suite ___, Mill 3 North, Bates Mill Complex, Lewiston, Maine.

Demised Premises: 2nd floor, Suite ___, 

Landlord: Bates Mill Executive Office Suites, LLC

Tenant: ___
Lease Term:
1 Yr. _____
3 Yr._____
5 Yr. _____

Base Rent: $550.00

Increases:

Security Deposit: $550.00

Rent Commencement: Rent to be pro-rated upon lease signing.

Lease Commencement: September 1, 2005

Day of Occupancy: Upon construction completion.

Signage: Tenant shall have the right to install appropriate signs at its own expense so long as they comply with all municipal ordinances and are approved in advance by the landlord.

Usage: The premises will be used for business purposes.

Building Insurance: Tenant is responsible for contents and liability insurance.

Common Area Maintenance: Janitorial/trash removal: Landlord for exterior space, tenant for interior space.

Maintenance:

Heating

Landlord maintains system.

Cooling

Landlord maintains system.

Roof/Structural
Landlord maintains roof.

Plumbing/Electrical
Landlord maintains electrical and plumbing.

Utilities:

Property Taxes
Payable by Landlord.

Water/Sewer

Payable by landlord.

Heating

Payable by landlord.

Cooling

Payable by landlord.

Electrical

Payable by landlord.

Telephone

Payable by Tenant.

Sublease: Tenant agrees not to sublease or assign space.

Parking: Parking provided by the city.

Lease Conditions: This letter of intent is conditioned upon its term being incorporated in a lease satisfactory to all parties.  This letter of intent, while not legally binding, will serve as a statement of the terms to be incorporated in the lease.

Expiration of Letter of Intent: This letter of intent shall expire on  09/01/2004 unless executed by Landlord and Tenant prior to that time.

Signatures:
Tenant:________________________________
Date:_________________________

Tenant:________________________________
Date:_________________________

Landlord:_______________________________
Date:_________________________

Landlord:_______________________________
Date:_________________________

